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Property taxation-intangibles for 2006.

Sponsored by: Joint Revenue InterimCommittee

A BILL
for
AN ACT relating to taxation and revenue; providing for the
treatment of intangible property for property taxation as
specified; and providing for an effective date.
Be It Enacted by the Legislature of the State of Wom ng:

Section 1.

(a) For the tax year 2006, the departnment of revenue
shall exenpt from property taxation the contributory fair
mar ket val ue of al | i ntangi bl e per sonal property
attributable to Womng when the intangible persona
property is separately identified on the taxpayer's or
parent conpany's:

(i) Books and records;

(i) Reports filed with any state or federal
regul atory agency;

(iii1) Federal incone tax returns; or

(iv) Qher docunent ati on as provi ded by
departnent rule and regul ati on.

Section 2. This act is effective January 1, 2006.
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