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Deposits and depositories.

Depositories of state funds.

Summary/Major Elements:

Financial institutions that seek to accept the deposit of State funds must apply with
the Wyoming Board of Deposits to become authorized state depositories;

This legislation amends Board of Deposit procedures and clarifies time limits and
dates applicable to the approval of state depositories;

This legislation requires that financial institutions submit resolutions proving their
authority to apply to be, or continue to be, state depositories;

The legislation amends existing law to allow a financial institution, once approved as
a state depository, to retain its approval from year to year upon the annual submittal
of required information;

The legislation requires depositories to report any public enforcement action brought
against them to the Board of Deposits;

The legislation prevents the withdrawal of State funds from a state depository
without providing 45 days written notice, unless the depository is in default or unless
the amount withdrawn has reached maturity;

Wyoming law previously prescribed specific forms for the various filings which are
required to be submitted. This legislation provides that alternative forms may be
used if those alternative forms are approved by the State Treasurer or treasurer of the
appropriate political subdivision;

Every depository must offer security to secure the State funds that are deposited in
the depository. This legislation sets standards for how a depository can place
collateral in other financial institutions or government-sponsored enterprises in order
to meet its security obligations.

The above summary is not an official publication of the Wyoming Legislature and is not an official
statement of legislative intent. While the Legislative Service Office endeavored to provide accurate
information in this summary, it should not be relied upon as a comprehensive abstract of the bill.



