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Wyoming retirement system-veteran's service credit.

Authorizes purchase of retirement service credit by veterans

Summary/Major Elements:

e This bill authorizes State employees who are honorably discharged veterans to
purchase service credits in the Wyoming Retirement System. Any purchase of
service credits shall be:

0 Subject to rules of the Retirement Board and the Internal Revenue Code’s
limits on credit purchases;

o Limited to one year of credit for each year of military service, up to a
maximum of eight years;

o Conditioned upon payment by the employee of a lump sum equal to the
actuarially-determined, age-adjusted cost of the credits;

0 Used to calculate pension benefits, but not to determine vesting;

o0 Applicable to retirement plans for State employees, Highway Patrol/game
wardens, judges and firefighters.

The above summary is not an official publication of the Wyoming Legislature and is not an official
statement of legislative intent. While the Legislative Service Office endeavored to provide accurate
information in this summary, it should not be relied upon as a comprehensive abstract of the bill.



