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Retirement account exemption from execution.

Revisions of retirement accounts exempt from execution in a legal
process.

Summary/Major Elements:

e Existing law provided for specified retirement plans and accounts to be exempt
from execution, attachment, garnishment or other legal process.

e This bill revises the specified accounts which are exempt from legal processes to
include the following:

0 The interest of an individual or beneficiary in a retirement plan;

0 Money or other assets payable to an individual from a retirement plan;

0 The interest of a beneficiary in a retirement plan if the beneficiary acquired
the interest as the result of the death of an individual, to the extent the
individual’s interest was exempt immediately prior to the death of the
individual; and

0 Money or other assets payable to a beneficiary from a retirement plan if the
beneficiary acquired the interest as the result of the death of an individual,
to the extent the individual’s interest in the money or other assets was
exempt immediately prior to the death of the individual.

e The bill provides the exemptions do not apply to contributions made 90 days or
less before filing for bankruptcy or to the claim of an alternate payee under a
qualified domestic relations order.
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