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Bill No.: SF0019 Effective: 7/1/2016 
 
LSO No.: 16LSO-0035 
 
Enrolled Act No.: SEA No. 0014 
 
Chapter No.: 12 
 
Prime Sponsor: Joint Revenue Interim Committee 
 
Catch Title: Public funds investing. 
 
Subject: Investment of public funds by local governments 
 
Summary/Major Elements: 
 

• This bill authorizes local governments to invest public funds in specified investments 
authorized by the State Loan and Investment Board or the Legislature. 
 

• The bill also provides for the operation of a pooled fund by the State Treasurer with 
longer-term redemption options and authorizes local governments to participate in 
that fund. 


