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Subject: Amending the Uniform Transfers to Minors Act. 

 

Summary/Major Elements: 
 

 This bill amends the Uniform Transfers to Minors Act (UTMA), which creates a 

mechanism to transfer gifts to a minor that are held in an account by a custodian 

for the minor until the account terminates.  Under current law, the UTMA 

provides that a UTMA account must terminate when the minor turns twenty-one 

years of age. 

 

 This bill amends the UTMA to increase the age for which the transfer of custodial 

property to a minor is authorized from twenty-one years of age to thirty years of 

age if the governing will, trust or nomination provides for the increased age. 

 

 This bill also authorizes the custodian of a UTMA account to extend the custodial 

term and delay transfer of custodial property to a minor beyond twenty-one years 

of age or the age specified in the transferring instrument if the minor does not seek 

to compel distribution of the property. 


