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Summary/Major Elements:

Under current law, funds held by the treasurer of a political subdivision may be
deposited into a bank or savings and loan association. As security for the deposit,
the depository is required to provide surety bonds to the political subdivision. In
lieu of the surety bond, the bank or savings and loan association may furnish the
securities permitted under statute such as United States Treasury bills, bonds
guaranteed by a federal government agency or Wyoming bonds.

This bill clarifies that one of the securities that a treasurer of a political subdivision
may accept in lieu of a surety bond is a bank-qualified municipal bond of
Wyoming or a county, city, community college district or school district of
Wyoming.

The bill also specifies a treasurer may accept a bank qualified municipal bond of
another state or local entity if the bond is offered at market value and is rated as
one of the three highest investment grades provided by a nationally recognized
rating organization.

The above summary is not an official publication of the Wyoming Legislature and is not an official
statement of legislative intent. While the Legislative Service Office endeavored to provide accurate
information in this summary, it should not be relied upon as a comprehensive abstract of the bill.




