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Subject: Clarifying conditions for state investments in equities.

Summary/Major Elements:

e In the 2017 session, the legislature passed two bills related to the investment of state funds
in equites, House Bill 60 and 79 (2017 Wyo. Sess. Laws, Ch. 69 and 91). These bills
created language in W.S. 9-4-715(b) and (p), which provides that permanent and Pool A
funds may be invested in equities upon written authority as provided in W.S. 9-4-715(c) and
(d). However, subsections (c) and (d) do not provide for written authority for investments in
equities.

¢ This bill clarifies conditions for the investment of permanent and Pool A Account funds in
equities by removing references to "written authority” that may be interpreted as vague and
clarifies the State Treasurer, or his designee, may invest in equities pursuant to W.S. 9-4-
715(c) and (d).

The above summary is not an official publication of the Wyoming Legislature and is not an official
statement of legislative intent. While the Legislative Service Office endeavored to provide accurate
information in this summary, it should not be relied upon as a comprehensive abstract of the bill.




