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Catch Title: Decentralized autonomous organizations.

Subject: Decentralized autonomous organizations.

Summary/Major Elements:

 A decentralized autonomous organization (DAO) is a limited liability company with special 
provisions allowing the company to be algorithmically run or managed (in whole or in part) 
through smart contracts executed by computers.

 This bill creates a supplement to the Wyoming Limited Liability Company Act to provide law 
controlling the creation and management of a DAO.  The provisions of the LLC Act apply to 
a DAO except as specifically modified by the supplement.

 This bill establishes baseline requirements for member managed or algorithmically managed 
DAO's and provides definitions and regulations for DAO formation, articles of organization, 
operating agreements, smart contracts, management, standards of conduct, membership 
interests, voting rights, the withdrawal of members and dissolution.


