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Chapter No.: 38

Prime Sponsor: Joint Corporations, Elections & Political Subdivisions Interim Committee

Catch Title: Deferred annuities-minimum nonforfeiture.

Subject: Deferred annuities.

Summary/Major Elements:

 A minimum nonforfeiture rate is the lowest interest rate guarantee an insurer can use in an 
annuity contract to determine the annuity's cash value.

 This act reduces the interest rate used to determine the minimum nonforfeiture amount for 
individual deferred annuities from one percent (1%) to fifteen one-hundredths of one percent 
(0.15%).


