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Catch Title: Open banking-amendments.

Has Report: No

Subject: Open banking.

Summary/Major Elements:

• Open banking allows a bank to provide customer data to third party financial service providers 
upon request of the customer in order to receive a product or service from the third party.

• This bill amends existing open banking laws to clarify that a customer is a natural person or 
an agent, trustee or representative acting on behalf of a natural person. The bill further clarifies 
that a bank participating in open banking shall limit the customer data it makes available to 
third parties to data that is necessary to receive the third party product or service.


