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Bill No.: SF0048 Effective: 1/1/2026

LSO No.: 25LSO-0108

Enrolled Act No.: SEA No. 0019

Chapter No.: 28

Prime Sponsor: Joint Revenue Interim Committee

Catch Title: Business property exemption.

Has Report: No

Subject: Business property exemption.

Summary/Major Elements:

• This bill provides an exemption from property tax for business property. The amount of the 
exemption is the first seventy-five thousand dollars ($75,000.00) in fair market value of 
business property owned by a person in each county.

• For purposes of the exemption, "business property" is defined as taxable personal property 
excluding any property that is already exempt as personal property held for personal or family 
use.

Comments:

• Has a delayed effective date of January 1, 2026.


