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Summary/Major Elements:

• This bill makes updates to the Uniform Trust Code.

• The bill clarifies the definition of "qualified trustee" for purposes of the Uniform Trust Code.

• The bill specifies that only interested parties as defined in the Trust Code are required to 
receive notice for judicial proceedings related to trusts.

• The bill specifies that no rule of perpetuities applies to noncharitable purpose trusts.

• The bill also specifies when a trustee can reimburse a person for certain tax costs attributable 
to the trust.


