Wyoming Secretary of State

Edward A. Buchanan Karen L. Wheeler
Secretary of State Deputy Secretary of State
TO: Chairman Cale Case

Chairman Dan Zwonitzer
Members of the Jt. Corporations, Elections and Political Subdivisions Committee

FROM: Karen L. Wheeler, Deputy Secretary of State
DATE: August 24, 2018

SUBJECT: Interim Committee Information Request

As per the request of the Jt. Corporations, Elections and Political Subdivisions Committee, during the
May 2018 meeting, [ respectfully submit the following attached documents:

Attachment 1 — Comprchensive State-by-State Fee Comparison Chart for 2018:

This table is a comprehensive comparison of fees/taxes that are assessed by each state in relation to
business entities formed in each respective state. You will see the information varies by state, e.g., some
states utilize set dollar amounts while others tax and collect fees based on a percentage. The vast array of
laws and distinctions span from treating all business entities the same to those states that make fee and tax
distinctions based on income, overall assets or entity type.

e Attachment 1{A) — State-by-State Initial and Annual Report Fee Comparison Chart for
2018:

This table is an extract from Attachment 1 and summarizes the initial filing fee and the annual
report fee for each state according to entity type.

e Attachment 1(B) - Fee Comparison of States without Corporate Income Tax for 2018:

The information on this table lists the five states, including Wyoming, that do not have a
corporate income tax.

e Attachment 1{C) — Surrounding States Fee Comparison Table for 2018:

This table is another extract from Attachment 1 which is a comparison of nine surrounding states
and the fees charged. These are the states the Committee requested our Office to use as a
comparison. The states are, Colorado, Idaho, Kansas, Montana and Nebraska, Nevada, North
Dakota, South Dakota, Utah, and Wyoming.
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The information shown in the following graphs are a summarization of the tables discussed in
Attachments [{(A)—{C).

e Attachment 2(A) — Minimum Initial Filing Fee - Profit Corporation:
© Minimum initial filing fee comparison (in descending order) of domestic and foreign
o Grouping of states that have same minimum initial filing fee
o Pie chart of minimum initial filing fee comparison - domestic and foreign
o Minimum initial filing fee by surrounding states

¢ Attachment 2(B) ~ Minimum Annual Report Filing Fee - Profit Corporation:

Mininum annual report fee comparison (in descending order) of domestic and foreign
o Grouping of states that have same minimuni annual report fee

o Pie chart of minimum annual report fee comparison - domestic and foreign

o Minimum annual report fee by surrounding states

o]

e Attachment 3(A) - Minimum Initial Filing Fee - Limited Partnership:
o Minimum initial filing fee comparison (in descending order) of domestic and foreign
o Grouping of states that have same minimum initial filing fee
o Pie chart of minimum initial filing fee comparison - domestic and foreign
o Minimum initial filing fee by surrounding states

o Attachment 3(B) — Minimum Annual Report Filing Fee - Limited Partnership:

Minimum annual reporting fee comparison (in descending order) of domestic and joreign
o Grouping of states that have same nminimum annual report fee

o Pie chart of minimum annual report fee comparison - domestic and foreign

o Minimum annual report fee by surrounding states

C

s Attachment 4(A) — Minimum Initial Filing Fee - LLC:
o Minimum initial filing fee comparison (in descending order) of domestic and foreign
o Grouping of states that have same minimum initial filing fee
o Pie chart of minimum initial filing fee comparison - domestic and foreign
o Minimum initial filing fee by surrounding states

e Attachment 4(B) - Annual Report Filing Fee - LLC:
o Minimum annual report fee comparison (in descending order) of domestic and foreign
o Grouping of states that have same minimun: annual report fee
o Pie chart of minimum annual report fee comparison - domestic and foreign
o Minimum annual report fee by surrounding states

Attachment 5 - Revenue Comparison

The information on this attachment shows fiscal year revenue associated with all business filings. The
data was compiled from July 2008 - June 2018.

Attachment 6 — Wyoming Business Rankings
During the May 2018 meeting, the Committee asked, “Why do people form their business in Wyoming?”
To assist in answering that question, we have provided information in which Wyoming is ranked among

the most preferred states to form a business.

I hope this information is helpful to the Committee and [ will be happy to answer any questions you may
have for our Office.
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Comprehensive State-by-State Fee Comparison 2018

Attachment 1

Secretary of State
TS A t
State Entity Type Initial Filing Fee Annual Report Fee I State Corporate Notes/Other Requirements
Fee's Taxes
. . . . Franchise Tax - Graduated tax of
Domestic Foreign Domestic Foreign 0.175% on income over $2.5 Million
(Minimum $100 Maximum
LLC $100 $150 SlOO SlOO $15,000). Business Privilege Tax.
Alabama $50 - SlOO 6.50% Dom/foreign LPs and foreign corps
Profit Corp $100 $150 $110 min N/A do not file AR's.
LP $100 $150 N/A N/A
. . . . Corporate Income Tax - 0% rate
Domestic Foreign Domestic Foreign I ey 1
than $25,000 and below, 9.4% rate
LLC $250 $350 SlOO SZOO applies to taxable income of
Alaska $10- $375 0% -9.4%  |$222,000+. *AR - All Filed Biennially.
Profit Co rp $250 $350 $100 $200 Dom/foreign LPs do not file AR's.
LP $150 $150 N/A N/A
Domestic Foreign Domestic Foreign ST I"com,e = .'Min
$100. LP's are valid until
LLC $50 $150 N/A N/A amended or cancelled.
Arizona $25-5100 4.90% Dom/foreign LLC's and LP's
Profit Corp $60 $175 $45 $45 do not file AR's.
LP $10 + $3 per pg. $10 + $3 per pg. N/A N/A
Domestic Foreign Domestic Foreign RS T T A
- 0.3% of par value of stock
LLC $50 $300 $150 N/A (525 per share of no-par
Arkansas $25 - $300 1.0% - 6.5% |stock) - Minimum $150.
Profit Corp S50 $300 N/A N/A Dom/foreign corps and
foreign LLC's and LP's do not
LP $50 $300 $15 N/A file AR's.
Domestic Foreign Domestic Foreign FranChise UERs Sl RS
income tax) - The amount of
LLC $70 $70 $20 $20 the tax is greater of: The net
California $30-S5150 8.84% income times the
Profit Corp $100 $100 S25 S25 appropriate tax rate or the
S$800 minimum franchise
LP $70 $70 $25 $25 tax.
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Attachment 1

"'%9/’-’"”/” i{ Comprehensive State-by-State Fee Comparison 2018

Secretary of State
— A t
State Entity Type Initial Filing Fee Annual Report Fee m:::::r:en StateTCac:;Zorate Notes/Other Requirements
Domestic Foreign Domestic Foreign PeriOdic.report L7
AR) ;Business Survey
LLC $50 $100 $10 $10 Information w/ registration.
Colorado S10 - $25 4.63% Completely electronic.
Profit Corp $50 $100 $10 $10
LP $50 $100 $10 $10
Domestic Foreign Domestic Foreign P 'I"ax i
corporate income tax)
LLC $120 $120 S20 $20
Connecticut $20- $100 7.50%
Profit Corp $100 $385 $150 $435
LP $120 $120 S20 $20
Domestic Foreign Domestic Foreign L.LC i) L e reql.’ired to
file an AR but must file an
LLC $90 $200 $300 $300 annual tax of $300.
Delaware S2 -51049 8.70% Franchise Tax - $75 per each
Profit Corp S89 $245 S$175 min $125 10,000 shares of stock
(Minimum $75 Maximum
LP $200 $200 $S300 $300 $180,000).
Domestic Foreign Domestic Foreign *AR - Filed Biennially. Corp
formation fee based on
B e o LLC $220 $220 $S300 S300 authorized capital. Corporate
Columbi $10-$300 9.20% franchise tax: $250 min if DC
olumbia Profit Corp $220-$1650 $220 $300 $300 gross receipts are $1mil or less,
$1000 min tax if more than
LP $220 $220 $300 $300 Simil.
Domestic Foreign Domestic Foreign ATV [REfport Dsee ifter
May 1st. PC $550, LLC
LLC $125 $125 $138.75 $138.75 $538.75, LP 5900. Foreign
Florida $25 - $100 5.50% LP's do not file AR's.
Profit Corp S70 S70 $150 $150
LP $1,000 $1,000 $500 N/A
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Comprehensive State-by-State Fee Comparison 2018

Attachment 1

Secretary of State
T A t
State Entity Type Initial Filing Fee Annual Report Fee mendmen State Corporate Notes/Other Requirements
Fee's Taxes
. . . . Income and Net Worth Tax (similar
Domestic Foreign Domestic Foreign e
Bracketed tax net worth win the
) LLC $100 $225 $50 $50 highest rate of $1 per $1,000 net
Georgia SZO - $95 6% worth and lowest at $1 per $4,000
Profit Corp $100 $225 S50 S50 in net worth. (Min $10 Max $5,000)
LP $100 $225 S50 S50
Domestic Foreign Domestic Foreign Forporate Income Tax:
income<$25,000 = 4.4%;
LLC $50 $50 $15 $15 income>$25,000, but
Hawaii $10 - $100 4.4% -6.4% [|<$100,000 = 5.4%; income>
Profit Corp $50 $50 $15 $15 $100,000 = 6.4%
LP $25 $50 $5 $5
Domestic Foreign Domestic Foreign C(‘frporate income tax -520
min. No fee to file an AR.
LLC $100 $100 S0 S0
Idaho $20-S$30 7.40%
Profit Corp $100 $100 SO SO
LP $100 $100 S0 S0
R . . . Franchise Tax - 0.1% of paid-in
Domestic Foreign Domestic Foreign capital. (Minimum $25 Maximum
$2,000,000) - assessed at time of
LLC $150 $150 $75 $75 corporate formation. Recent LLC
llinois $25 - $500 4.95%-7% fee reduction.
Profit Corp $150 $150 S75 S75
LP $150 $150 $100 $100
Domestic Foreign Domestic Foreign (=l e et (7
LLC $90 $90 $30 $30
Indiana $30 - $90 5.75%
Profit Corp $90 $90 $30 $30
LP $90 $90 $20 $20
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Comprehensive State-by-State Fee Comparison 2018

Attachment 1

Secretary of State
State Entity Type Initial Filing Fee Annual Report Fee Ami::r:ent StateTcac;:zorate Notes/Other Requirements
Domestic Foreign Domestic Foreign Al e Elte eI
LLC $50 $100 $45 $45
lowa S5-5100 6% -12%
Profit Corp $50 $100 $45 $45
LP $100 $100 $45 $45
Domestic Foreign Domestic Foreign corf’orate LIRS
subject to 3.00-3.05% surtax.
LLC $165 $165 $55 $55
Kansas $20-5$35 4%
Profit Corp $90 $115 $55 $55
LP $165 $165 $55 $55
Domestic Foreign Domestic Foreign CETPEIE R CIE e
rates plus AR, based on total
LLC $40 $90 $15 $15 number of shares authorized
Kentucky $8-$80 4% - 6% by Articles. Min tax fee of
Profit Corp S40 $S90 S15 S15 $10.00 for 1,000 shares or
fewer.
LP S40 $90 $15 $15
Domestic Foreign Domestic Foreign Franchise Tax i.n addition to AR
and corporate income tax -
$1.50 per $1,000 in net worth
LLC 100 150 30 30
Louisiana ° ° i i $25 - $100 4%-8% 4Pt $300,000. 53 per 51,000
. in net worth over $300,000.
Profit Corp S75 $125 S30 S30 Minimae 510}
LP $100 $150 S30 S30
C tei tax breakd S0
Domestic Foreign Domestic Foreign $‘2’;f’5’53=§.';‘;‘;";‘jslggofea o
$75,000=5875+7.93% of the excess
LLC $175 $250 $85 $150 over $25,000; $75,000-
Maine $10-S100 3.5% - 8.93% [$250,000=54,840+8.33% of the excess
Profit Corp $145 $250 $85 $150 ST
$250,000+=$19,418+8.93% of the
Lp $175 SZSO $85 $150 excess over $250,000

4 of 11



Comprehensive State-by-State Fee Comparison 2018

Attachment 1

Secretary of State
AP— A t
State Entity Type Initial Filing Fee Annual Report Fee mendmen State Corporate Notes/Other Requirements
Fee's Taxes
. . . . Non-stock corporations that seek
Domestic Foreign Domestic Foreign TS
an addn'l $50.00 to file Articles of
LLC $100 SlOO $300 $300 Incorporation. Articles of Incorp
Maryla nd $25 - SlOO 8.25% require an additional $20
Profit Co rp $100 SlOO $300 $300 organization & capitalization fee
upon filing.
LP $100 $100 $300 $300
Domestic Foreign Domestic Foreign Pl il don fos'ss 270
for shares up to 250,000.00,
LLC $500 $500 $500 $500 100,000 more shares is an
Massachusetts $10 - $200 8% additional $100. Min.
Profit Corp $275 $400 $125 $125 corporate income tax is
$456.
LP $200 $200 $500 $500
Domestic Foreign Domestic Foreign P formation femie béSEd
on authorized shares (Min.
LLC $50 $50 $25 $25 $50-$500 plus $1000 for
Michigan S5 -S50 6% each additional 10,000,000
Profit Corp S50 S50 S25 S25 shares). Dom/foreign LP's
do not file AR's.
LP S10 $10 N/A N/A
Domestic Foreign Domestic Foreign Inperson & el s 2
$20 extra. Franchise tax
LLC $135 $185 $0 $0 (similar to corporate income
Minnesota $25 - $155 9.80% tax). Annual renewal
Profit Corp $135 $200 SO S115 (similar to AR).
LP $100 $100 $0 $0
. . . . Franchise Tax - $2.50 per $1,000 in
Domestic Foreign Domestic Foreign the greater of net worth or assessed
value of real and tangible personal
LLC $50 5250 $0 5250 property in the state. (Minimum
Mississippi Slo - SSO 3% - 5% $25). Dom/foreign LP's do not file
Profit Corp S50 $500 $25 SO AR's.
LP S50 $250 N/A N/A
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Comprehensive State-by-State Fee Comparison 2018

Attachment 1

Secretary of State
S Amendment
State Entity Type Initial Filing Fee Annual Report Fee State Corporate Notes/Other Requirements
Fee's Taxes
. . . . Domestic fees are based on dollar
Domestic Foreign Domestic Foreign T P
Corps pay corporate income tax
) ) LLC $105 $105 N/A N/A and franchise tax in addition to AR.
Missouri SlO - $50 6.25% Dom/foreign LLC's and LP's do not
Profit Corp $58-5155 $155 $45 $45 file AR's .
LP $105 $105 N/A N/A
Domestic Foreign Domestic Foreign Al prior o il 1.5th 1S
$15. AR filed after April 15th
LLC $70 $70 $20 $20 is $35. Corporate income
Montana $15-$50 6.75% tax - min $50. Dom/foreign
Profit Corp S70 S70 $S20 $S20 LP's do not file AR's.
LP $20 $20 N/A N/A
. . . . *AR - Filed Biennially All formation
Domestic Foreign Domestic Foreign T
additional $5 per page Formation
LLC 5100 $100 $13 $13 fee dependent on amount of stock.
Nebraska $5-$500 5.58%-7.81% |$60-$100,000 + $5 per page.
Profit Co rp $60-$300 $130 $60 $60 Domestic & foreign corps file
biennial occupation tax.
LP $200 $210 N/A N/A
Annual Commerce Tax: Profit f tion fi d Al | list f
Domestic Foreign Domestic Foreign Business entities with a gross b:.:,eld jr:T;t:I):urenebz: of ::t:?)rilzsedee
revenue exceeding 54,000,000 shares multiplied by par value, without
LLC $75 $75 $150 $150 or e ot e Y Ul by 5100 Business
e business entity's icense ree 1or Profi orp/rroressiona
Nevada ' $50-$350 ;ydit,k;. " Corp $500/$200, LLC $200, LP $200.
Profit Corp $75-$35,000 $75-$35,000 $150 - $11,125 $150 - $11,125 O ——— .
LP $75 $75 $150 $150
Domestic Foreign Domestic Foreign iz itz @ 5,2 panding
charge. Dom/foreign LP's do
LLC $100 $100 $100 $100 not file AR's.
New Hampshire $15-5135 8.20%
Profit Corp $100 $100 $100 $100
LP $100 $100 N/A N/A
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Comprehensive State-by-State Fee Comparison 2018

Attachment 1

Secretary of State
.. - A t
State Entity Type Initial Filing Fee Annual Report Fee mendmen State Corporate Notes/Other Requirements
Fee's Taxes
Domestic Foreign Domestic Foreign
LLC $125 $125 S50 S50
New Jersey $25-$300 9%
Profit Corp $125 $125 S50 S50
LP $125 $125 S50 S50
X i . . Gross receipts tax - 5.125-
Domestic Foreign Domestic Foreign 8.68758% depending on location. In
addition, entities pay corporate
. LLC $50 $100 N/A N/A income tax and franchise tax
New Mexico $10-$200 4.8%-6.2% (franchise tax is $50). Dom/foreign
Profit Corp $100 min $200 min S25 S25 LLC's and LP's do not file AR’s.
LP N/A N/A N/A N/A
Domestic Foreign Domestic Foreign IC A TN - Eleeitelr 6l
0.15% of net worth of the
LLC $200 $250 $25 $25 6.5% flat rate income tax.
New York $5-$60 6.50% Annual min tax ranges from
Profit Corp $125 $225 $25 $25 $25 to $200,000.
LP $200 $250 $9 $9
. . . . Franchise Tax - $1.50 per $1,000 of
Domestic Foreign Domestic Foreign e e o ) B v ) 55
of assessed value of real and tangible
LLC $125 $250 SZOO SZOO personal property, or (iii) investment
North Carolina $5-$100 3% in tangible personal property. (Min
Profit COFp $125 5250 520 520 $35). Dom/foreign LP's do not file
AR's.
LP $50-$125 S50 N/A N/A
Domestic Foreign Domestic Foreign Ciotree iy (ot S0 e 9
3.5% surtax on corporate
LLC $135 $135 $50 $50 income tax.
North Dakota $10-50 1.41%-4.31%
Profit Corp $100 $145 $25 $25
LP $110 $110 S25 S25
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Attachment 1

"'%9/’-’"”/” i{ Comprehensive State-by-State Fee Comparison 2018

Secretary of State
TS A t
State Entity Type Initial Filing Fee Annual Report Fee mendmen State Corporate Notes/Other Requirements
Fee's Taxes
Domestic Foreign Domestic Foreign Fiteifi iereiion oz sy
on the value of the total
LLC $99 $99 N/A N/A number of authorized shares
Ohio $25-125 N/A stated in articles. $99 min.
Profit Corp S99 S99 N/A N/A Business entities in Ohio are
not required to file an AR.
LP $99 $99 N/A N/A
. . . . Franchise Tax - $1.25 per $1,000 of
Domestic Foreign Domestic Foreign net worth in excess of $200,000
(Maximum $20,000). LLC/LP file
LLC 5100 $300 $25 $25 Annual Certificate (similar to AR).
Oklahoma $10'300 6% Dom/foreign Profit corps do not file
Profit Corp $50 min $300 min N/A N/A annual certificate.
LP $100 $300 $50 $50
Domestic Foreign Domestic Foreign !ncome<$1,000,000=6.6%;
income>$1,000,000=7.6%
LLC $100 $275 $100 $275
Oregon $50-$100 6.6%-7.6%
Profit Corp $100 $275 $100 $275
LP $100 $275 $100 $275
Domestic Foreign Domestic Foreign R S R
foreign franchise tax
LLC $125 $250 $70 $70 imposed on a corporations
Pennsylvania S40 - $250 9.99% capital stock value.
Profit Corp $125 $250 $70 $70
LP $125 $250 $70 $700
Domestic Foreign Domestic Foreign ST i"c°","e LR
$450. Dom/foreign LP's do
LLC $150 $150 $50 $50 not file AR's.
Rhode Island $10 - $100 7%
Profit Corp $230 $310 S50 $50
LP $100 $100 N/A N/A
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Comprehensive State-by-State Fee Comparison 2018

Attachment 1

Secretary of State
P Amendment
State Entity Type Initial Filing Fee Annual Report Fee Fee's StateTCac:;Zorate Notes/Other Requirements
CL -1 (initial list) form at time of
Domestic Foreign Domestic Foreign formation $25 for Profit Corp (foreign &
domestic). S-Corporations are subject to
LLC $110 $110 N/A N/A an annual license fee of .1% of capital
. and paid-in-surplus, plus $15. The license
South Carolina . $2 ) Sllo 5% fee cannot be less than $25. Both the
Profit Corp $135 $135 N/A N/A income tax and license fees are reported
on form SC1120S. No AR's are filed
LP $10 $10 N/A N/A
Domestic Foreign Domestic Foreign Z;fn/foreign Ps e et ife
S.
LLC $150 $750 $50 $50
South Dakota S5 - S750 N/A
Profit Corp $150 $750 $50 $50
LP $125 $125 N/A N/A
. X . . JFranchise Tax - $.25 per $100 in net
Domestic Foreign Domestic Foreign worth. (Minimum $100). LLCs & LPs must
pay franchise & excise tax dependent on
LLC $300_3000 $300_3000 $300_3000 $300_3000 domestic/foreign status. Excise tax based
on net earnings or income for the tax
Tennessee . $20 - SlOO 6.50% year. Business tax rates vary, depending
Profit Corp $100 $600 $20 $20 on classification . Min tax $22 and may
be subject to a city tax.
LP $100 $600 $20 $20
i i . . JFranchise Tax -Tax base is computed in
Domestic Foreign Domestic Foreign one of the following ways: Total revenue
times 70%,; total revenue minus cost of
LLC $300 $750 N/A N/A Jgoods sold; total revenue minus
compensation; or total revenue minus $1
Texas . 515 - $300 N/A million, gross receipts tax. Dom/foreign
Profit Co rp $300 $750 N/A N/A LLC's and corps do not file AR's.
LP $750 $750 $50 $50
Domestic Foreign Domestic Foreign i c°rp°raté f.ra"Chise .tax
(also called privilege tax) is
LLC $70 $70 $15 $15 $100. The tax rate is
Utah S12-S37 5% computed at 5% of net
Profit Corp S70 S70 S15 S15 income with a $100
minimum tax, whichever is
LP $70 $70 $22 $22

greater.
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Comprehensive State-by-State Fee Comparison 2018

Attachment 1

Secretary of State
cre g s A t
State Entity Type Initial Filing Fee Annual Report Fee I State Corporate Notes/Other Requirements
Fee's Taxes
Domestic Foreign Domestic Foreign ERTTIEES entitY [ B
corps): $250 min.; Corporate
LLC $125 $125 $35 $140 income tax (c-corps) 6-8.5%.
Vermont $25 - $50 6%-8.5% Gross receipts tax $300-
Profit Corp $125 $125 S45 $200 $750. Dom/foreign LP's do
not file AR's.
LP $125 $125 N/A N/A
Domestic Foreign Domestic Foreign Pm.ﬁt Co.rp L]
registration fee and annual
LLC $100 $100 $50 $50 registration fee's depend on
Virginia $25-$100 6% shares.
Profit Corp $75-$2,525 $75-$2,525 $100-$1700 $100-$1700
LP $100 $100 $50 $50
Domestic Foreign Domestic Foreign il (120 En s (i
tax). B&O tax rate Tax rate
LLC $180 $180 $71 $71 varies by classification:
Washington $20- 530 N/A 0.00471-0.015%
Profit Corp $180 $180 $71 $71
LP $180 $180 $60 $60
Domestic Foreign Domestic Foreign
LLC $100 $150 $25 $25
West Virginia $15-$25 6.50%
Profit Corp $50 $100 $25 $25
LP $100 $150 $25 $25
Domestic Foreign Domestic Foreign S pey Eher e e
tax OR income tax, both at
LLC $170 $100 $25 $80 rate of 7.9%. Dom/foreign
Wisconsin $15-S150 7.90% LP's do not file AR's.
Profit Corp $100 $100 $40 S80
LP $70 $75 N/A N/A
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Comprehensive State-by-State Fee Comparison 2018

Attachment 1

Secretary of State
S A t
State Entity Type Initial Filing Fee Annual Report Fee mendmen State Corporate Notes/Other Requirements
Fee's Taxes
Domestic Foreign Domestic Foreign AR Assets < 5250,000 = 550
AR Assets > $250,000
LLC $100 $100 $50 $50 multiply assets by .0002

Wyoming $3-5100 N/A
Profit Corp $100 $100 $50 $50
LP $100 $100 S50 $50
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Secretary of State

State-by-State Initial and Annual Report Fee Comparison 2018

Attachment 1(A)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
LLC $100 $150 $100 $100
Alabama
Profit Corp $100 $150 $110 min N/A
LP $100 $150 N/A N/A
Domestic Foreign Domestic Foreign
LLC $250 $350 $100 $200
Alaska
Profit Corp $250 $350 $100 $200
LP $150 $150 N/A N/A
Domestic Foreign Domestic Foreign
_ LLC S50 $150 N/A N/A
Arizona
Profit Corp S60 S175 $45 S45
LP $10 + S3 per pg $10 + $3 per pg N/A N/A
Domestic Foreign Domestic Foreign
LLC S50 $300 $150 N/A
Arkansas
Profit Corp S50 S300 N/A N/A
LP S50 $300 $15 N/A
Domestic Foreign Domestic Foreign
LLC $70 $70 $20 $20
California
Profit Corp S100 S100 S25 S25
LP $70 $70 N/A N/A
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Secretary of State

State-by-State Initial and Annual Report Fee Comparison 2018

Attachment 1(A)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
LLC S50 $100 $10 $10
Colorado
Profit Corp S50 $100 $10 $10
LP $50 $100 $10 $10
Domestic Foreign Domestic Foreign
] LLC $120 $120 $20 $20
Connecticut
Profit Corp $100 $385 $150 $435
LP $120 $120 $20 S20
Domestic Foreign Domestic Foreign
LLC $90 $200 $300 $300
Delaware
Profit Corp S89 S245 S175 min S125
LP $200 $200 $300 $300
Domestic Foreign Domestic Foreign
LLC $220 $220 $300 $300
District of Columbia
Profit Corp $220-51650 $220 $300 $300
LP $220 $220 $300 $300
Domestic Foreign Domestic Foreign
_ LLC $125 $125 $138.75 $138.75
Florida
Profit Corp S70 S70 S150 S150
LP $1,000 N/A $500 N/A
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Secretary of State

State-by-State Initial and Annual Report Fee Comparison 2018

Attachment 1(A)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
) LLC $100 $225 $50 S50
Georgia
Profit Corp $100 $225 S50 S50
LP $100 $225 $50 S50
Domestic Foreign Domestic Foreign
. LLC S50 S50 §15 $15
Hawaii
Profit Corp S50 S50 $15 $15
LP $25 $50 $5 $5
Domestic Foreign Domestic Foreign
LLC $100 $100 S0 SO
Idaho
Profit Corp $100 S100 SO SO
LP $100 $100 S0 SO
Domestic Foreign Domestic Foreign
ilinof LLC $150 $500 $250 $250
inois
Profit Corp S150 S150 S75 S75
LP $150 $150 $100 $100
Domestic Foreign Domestic Foreign
_ LLC $100 $125 S50 S50
Indiana
Profit Corp $100 S125 S50 S50
LP $100 $125 N/A N/A
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Secretary of State

State-by-State Initial and Annual Report Fee Comparison 2018

Attachment 1(A)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
LLC S50 $100 $45 $45
lowa
Profit Corp S50 $100 $45 $45
LP $100 $100 $45 $45
Domestic Foreign Domestic Foreign
LLC $165 $165 $55 S55
Kansas
Profit Corp $90 $115 $55 $55
LP $165 $165 §55 S55
Domestic Foreign Domestic Foreign
LLC $40 $90 $15 $15
Kentucky
Profit Corp S40 S90 S15 S15
LP $40 $90 $15 S15
Domestic Foreign Domestic Foreign
o LLC $100 $150 S30 S30
Louisiana
Profit Corp S75 S125 S30 S30
LP $100 $150 S30 S30
Domestic Foreign Domestic Foreign
_ LLC $175 $250 $85 $150
Maine
Profit Corp $145 S250 S85 S150
LP $175 $250 $85 $150
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Secretary of State

State-by-State Initial and Annual Report Fee Comparison 2018

Attachment 1(A)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
LLC $100 $100 $300 $300
Maryland
Profit Corp $100 $100 $300 $300
LP $100 $100 $300 $300
Domestic Foreign Domestic Foreign
LLC $500 $500 $500 $500
Massachusetts
Profit Corp $275 $400 $125 $125
LP $200 $200 $500 $500
Domestic Foreign Domestic Foreign
o LLC S50 S50 §25 $25
Michigan
Profit Corp S60 S60 S25 S25
LP 310 $10 N/A N/A
Domestic Foreign Domestic Foreign
_ LLC $135 $185 SO SO
Minnesota
Profit Corp $135 S200 SO S115
LP $100 $100 S0 SO
Domestic Foreign Domestic Foreign
S LLC S50 $250 N/A $250
Mississippi
Profit Corp S50 S500 S25 N/A
LP S50 $250 N/A N/A
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Secretary of State

State-by-State Initial and Annual Report Fee Comparison 2018

Attachment 1(A)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
) ) LLC $105 $105 N/A N/A
Missouri
Profit Corp $58-S155 $155 $45 S45
LP $105 $105 N/A N/A
Domestic Foreign Domestic Foreign
LLC $70 $70 $20 $20
Montana
Profit Corp $70 $70 $20 $20
LP $20 $20 N/A N/A
Domestic Foreign Domestic Foreign
LLC $100 $110 §13 $13
Nebraska
Profit Corp $60-S300 $130 $60 S60
LP $200 $210 N/A N/A
Domestic Foreign Domestic Foreign
LLC $75 $75 $150 $150
Nevada
Profit Corp $75-535,000 $75-535,000 $150-$11,125 $150-$11,125
LP S75 S75 $150 $150
Domestic Foreign Domestic Foreign
_ LLC $100 $100 $100 $100
New Hampshire
Profit Corp $100 $100 $100 $100
LP $100 $100 N/A N/A
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Secretary of State

State-by-State Initial and Annual Report Fee Comparison 2018

Attachment 1(A)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
LLC $§125 $125 $50 S50
New Jersey
Profit Corp $125 $125 S50 S50
LP $125 $125 $50 S50
Domestic Foreign Domestic Foreign
_ LLC S50 $100 N/A N/A
New Mexico
Profit Corp $100 min $200 min $25 S25
LP $100 $100 N/A N/A
Domestic Foreign Domestic Foreign
LLC $200 $250 $9 59
New York
Profit Corp $125 §225 S9 $9
LP $200 $200 $9 $9
Domestic Foreign Domestic Foreign
LLC $125 $250 $200 $200
North Carolina
Profit Corp $125 $250 $20 $20
LP $50-S125 S50 N/A N/A
Domestic Foreign Domestic Foreign
LLC $135 $135 S50 S50
North Dakota
Profit Corp $100 $145 $25 $25
LP $110 $110 $25 $25
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Secretary of State

State-by-State Initial and Annual Report Fee Comparison 2018

Attachment 1(A)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
_ LLC $99 $99 N/A N/A
Ohio
Profit Corp S99 S99 N/A N/A
LP $99 $99 N/A N/A
Domestic Foreign Domestic Foreign
LLC $100 $300 §25 $25
Oklahoma
Profit Corp S50 min $300 min N/A N/A
LP $100 $300 $50 S50
Domestic Foreign Domestic Foreign
LLC $100 $275 $100 $275
Oregon
Profit Corp $100 $275 $100 $275
LP $100 $275 $100 $275
Domestic Foreign Domestic Foreign
. LLC $125 $250 $70 $70
Pennsylvania
Profit Corp $125 $250 $70 §70
LP $125 $250 $70 $70
Domestic Foreign Domestic Foreign
LLC $150 $150 $50 S50
Rhode Island
Profit Corp $230 $310 $50 S50
LP $100 $100 N/A N/A
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Secretary of State

State-by-State Initial and Annual Report Fee Comparison 2018

Attachment 1(A)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
LLC §110 $110 N/A N/A
South Carolina
Profit Corp $135 $135 $25 §25
LP $10 $10 N/A N/A
Domestic Foreign Domestic Foreign
LLC $150 $750 $50 S50
South Dakota
Profit Corp $150 $750 S50 S50
LP $125 $125 N/A N/A
Domestic Foreign Domestic Foreign
LLC $300-3000 $300-3000 $300-3000 $300-3000
Tennessee
Profit Corp $100 S600 S20 S20
LP $100 $600 $20 $20
Domestic Foreign Domestic Foreign
LLC $300 $750 N/A N/A
Texas
Profit Corp $300 S750 N/A N/A
LP $750 $750 S50 S50
Domestic Foreign Domestic Foreign
LLC $70 $70 $15 $15
Utah
Profit Corp S70 S70 S15 S15
LP $70 $70 $15 $15
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Secretary of State

State-by-State Initial and Annual Report Fee Comparison 2018

Attachment 1(A)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
LLC $§125 $125 $35 $140
Vermont
Profit Corp $125 $125 $45 $200
LP $§125 $125 N/A N/A
Domestic Foreign Domestic Foreign
o LLC $100 $100 $50 S50
Virginia
Profit Corp $75-$2,525 $75-52,525 $100-S1700 $100-S1700
LP $100 $100 N/A N/A
Domestic Foreign Domestic Foreign
] LLC $180 $200 §71 §71
Washington
Profit Corp $180 $S200 S71 S71
LP $180 $200 $60 S60
Domestic Foreign Domestic Foreign
o LLC $100 $150 §25 $25
West Virginia
Profit Corp $100 S100 S25 S25
LP $100 $150 $25 $25
Domestic Foreign Domestic Foreign
. _ LLC $§170 $100 $25 S80
Wisconsin
Profit Corp $100 S100 S40 S80
LP $70 $75 N/A N/A
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Secretary of State

State-by-State Initial and Annual Report Fee Comparison 2018

Attachment 1(A)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
_ LLC $100 $100 $50 S50
Wyoming
Profit Corp $100 $100 S50 S50
LP $100 $100 $50 S50
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Secretary of State

Fee Comparison of States Without Income Tax 2018

Attachment 1(B)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
ohi LLC S99 S99 N/A N/A
io
Profit Corp $99 $99 N/A N/A
LP $99 $99 N/A N/A
Domestic Foreign Domestic Foreign
LLC $150 $750 S50 S50
South Dakota
Profit Corp $150 $750 $50 S50
LP $125 $125 N/A N/A
Domestic Foreign Domestic Foreign
LLC S300 $750 N/A N/A
Texas*
Profit Corp $300 $750 N/A N/A
LP $750 $750 S50 S50
Domestic Foreign Domestic Foreign
_ LLC $180 $180 §71 S71
Washington*
Profit Corp $180 $180 $71 $71
LP $180 $180 $60 $60
Domestic Foreign Domestic Foreign
_ LLC $100 $100 S50 S50
Wyoming
Profit Corp $100 $100 $50 S50
LP $100 $100 $50 $50
*Indicates that even though there is no corporate income tax, there is a similar tax imposed on entities in addition to the annual report. Page 1of 1
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Secretary of State

Surrounding States Fee Comparison 2018

Attachment 1(C)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
LLC S50 $100 $10 $10
Colorado
Profit Corp $50 $100 $10 $10
LP $50 $100 $10 $10
Domestic Foreign Domestic Foreign
LLC $100 $100 S0 S0
Idaho
Profit Corp $100 $100 S0 S0
LP $100 $100 S0 S0
Domestic Foreign Domestic Foreign
LLC 5165 $165 $55 S55
Kansas
Profit Corp $90 $115 $55 $55
LP $165 $165 $55 $55
Domestic Foreign Domestic Foreign
LLC $70 $70 $20 $20
Montana
Profit Corp $70 S70 $20 $20
LP $20 $20 N/A N/A
Domestic Foreign Domestic Foreign
LLC $100 $100 $13 $13
Nebraska
Profit Corp $60-$300 $130 $60 S60
LP $200 $210 N/A N/A
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Secretary of State

Surrounding States Fee Comparison 2018

Attachment 1(C)

State Entity Type Initial Filing Fee Annual Report Fee
Domestic Foreign Domestic Foreign
LLC $75 S75 $150 $150
Nevada
Profit Corp $75-535,000 $75-535,000 $150- 511,125 $150- 511,125
LP $75 $75 $150 $150
Domestic Foreign Domestic Foreign
LLC $135 $135 $50 S50
North Dakota
Profit Corp $100 $145 $25 $25
LP $110 $110 $25 $25
Domestic Foreign Domestic Foreign
LLC $150 $750 $50 S50
South Dakota
Profit Corp $150 $750 S50 S50
LP $125 $125 N/A N/A
Domestic Foreign Domestic Foreign
LLC $70 $70 $15 $15
Utah
Profit Corp $70 $70 $15 $15
LP $70 $70 $22 $22
Domestic Foreign Domestic Foreign
. LLC $100 $100 $50 S50
Wyoming
Profit Corp S100 S100 S50 S50
LP $100 $100 $50 S50

Page 2 of 2
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Secretary of State

Kentucky
Arkansas
Colorado
Hawaii
lowa
Michigan
Mississippi
West Virginia
Oklahoma**
Missouri**
Arizona
Nebraska**
Florida
Montana
Utah
Louisiana
Virginia*™*
Nevada**
Delaware
Indiana
Kansas
Ohio
Alabama
California
Connecticut
Georgia
Idaho
Maryland
New Hampshire
North Dakota
Oregon
Tennessee
Wisconsin
Wyoming
New Mexico™*
New Jersey
New York
North Carolina
Pennsylvania
Vermont
Minnesota
South Carolina
Maine
lllinois
South Dakota
Washington
Washington D.C.**
Rhode Island
Alaska
Massachusetts
Texas

** Fee Varies

Minimum Initial Filing Fee by State

Domestic

$40.00
$50.00
$50.00
$50.00
$50.00
$50.00
$50.00
$50.00
$50.00
$58.00
$60.00
$60.00
$70.00
$70.00
$70.00
$75.00
$75.00
$75.00
$89.00
$90.00
$90.00
$99.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$125.00
$125/00
$125.00
$125.00
$125.00
$135.00
$135.00
$145.00
$150.00
$150.00
$180.00
$220.00
$230.00
$250,00
$275.00
$300.00

$60
$120
$180
$240
$300

Hawaii
Michigan
Florida
Montana
Utah
Virginia**
Nevada*
Indiana
Kentucky
Ohio
California
Colorado
Idaho
lowa
Maryland
New Hampshire
West Virginia
Wisconsin
Wyoming
Kansas
Louisiana
New Jersey
Vermont
Nebraska
South Carolina
North Dakota
Alabama
lllinois
Missouri
Arizona
Washington
Minnesota
New Mexico**
Washington D.C.
Georgia
New York
Delaware
Maine
North Carolina
Pennsylvania
Oregon
Arkansas
Oklahoma**
Rhode Island
Alaska
Connecticut
Massachusetts
Mississippi
Tennessee
South Dakota
Texas

Foreign
$50.00 14
$50.00 2 12
$70.00 % 10
$70.00 &5
$70.00 = 8
$75.00 e
$75.00 g 6
$90.00 € 4
$90.00 3
$99.00 2
$100.00 0
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$115.00
$125.00
$125.00
$125.00
$130.00
$135.00
$145.00
$150.00
$150.00
$155.00
$175.00
$180.00
$200.00
$200.00
$220.00
$225.00
$225.00
$245.00
$250.00
$250.00
$250.00
$275.00
$300.00
$300.00 co
$310.00 NE
$350.00 MT
$385.00 uT
$400.00 NV
$500.00 KS
$600.00 D
$750.00 ND
$750.00 wY
o o o o SD
o o o
[oV} <t (o] o]
£ &+ & -

Initial Filing Fee - Profit Corporation

Initial Filing Fee Comparison

$300

Foreign

Initial Filing Fee Comparison

Foreign

$50 or less $51-$100
4% ‘ 29%

Varies
8%,

$101 or more
59%

Initial Filing Fee by Surrounding States

Domestic
OO MOOWLONOXOWL UYL OO OO O W
LW ONNOOOODOOODOANMSTLU OANMLU N~
B LB P PAL AL PAA—T"TTT T T A AN AN
F H B P PP DB LB
Domestic
$51 - $100
$50 or less 1%
16%
Varies
12%
$101 or more
31%
Domestic
I $50
I $60
I $70
I $70

Initial Filing Fee - Profit Corporation

MT
ut
Nv**
CO
ID
WY
KS
NE
ND
SD

Foreign

S $70
S $70
. $75
S 5100
3100
S $100
. $115
I 5130

Attachment 2(A)
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Secretary of State

Ohio
Oklahoma
South Carolina
Texas
Arkansas
Idaho
Minnesota
Colorado
Hawaii
Kentucky
Utah
Montana
North Carolina
Tennessee
California
Michigan
Mississippi
New Mexico
New York
North Dakota
West Virginia
Indiana
Louisiana
Wisconsin
Arizona

lowa
Missouri
Vermont
Georgia

New Jersey
Rhode Island
South Dakota
Wyoming
Kansas
Nebraska
Pennsylvania
Washington
lllinois

Maine
Alaska

New Hampshire
Oregon
Virginia*™*
Alabama**
Massachusetts
Connecticut
Florida
Nevada*
Delaware*
Washington D.C.
Maryland

Minimum Annual Report Filing Fee by State

Domestic

N/A

N/A

N/A

N/A

N/A

$0.00
$0.00

) $10.00
$15.00
$15.00
$15.00
$20.00
$20.00
$20.00
$25.00
$25.00
$25.00
$25.00
$25.00
$25.00
$25.00
$30.00
$30.00
$40.00
$45.00
$45.00
$45.00
$45.00
$50.00
$50.00
$50.00
$50.00
$50.00

** Fee Varies; N/A indicates no filing required.

$450

Alabama
Arkansas
Ohio
Oklahoma
South Carolina
Texas

Idaho
Mississippi
Colorado
Hawaii
Kentucky
Utah
Montana
North Carolina
Tennessee
California
Michigan
New Mexico
New York
North Dakota
West Virginia
Indiana
Louisiana
Arizona

lowa
Missouri
Georgia

New Jersey
Rhode Island
South Dakota
Wyoming
Kansas
Nebraska
Pennsylvania
Washington
lllinois
Wisconsin
New Hampshire
Virginia**
Minnesota
Delaware
Massachusetts
Florida

Maine
Nevada™
Alaska
Vermont
Oregon
Washington D.C.
Maryland
Connecticut

Foreign
N/A 7
N/A o 6
N/A Bt
N/A 35
N/A @,
N/A 5]
$0.00 g 3
$0.00
 $10.00 K
$15.00 Zz |
$15.00
$15.00 0
$20.00
$20.00
$20.00
$25.00
$25.00
$25.00
$115.00
$125.00
$125.00
$150.00 D
$150.00 o
$150.00 ot
$200.00 MT
$200.00 ND
$275.00 sD
$300.00 WY
$300.00 KS
$435.00 NE
NV**

o
Te}
—
&+

$300
$450

Annual Report Filing Fee - Profit Corporation

Annual Report Filing Fee Comparison

Domestic
<< O O O WO WO WOoO o~ 1 1 o wo o 9
S A - - A A M ST 0NN ONNNO®OONWO O
pz4 P P H B PP H P L DL T T T M
eeeeéﬁe-)g

Annual Report Filing Fee Comparison

Domestic

$25 or less
32%

$26 - $50
22%

N/A
10%

Varies
8%

$51 - $100
$101 or more 18%

10%

Foreign
7
6
5
4
3
2
1
O COOULOLOLOWVOOTrNHOOLLOOWLOW ”
SEAE T ANDTOODONNNOOT-rANLONO®M O
=z PO L L PLOEPLAPLALHEPL - -~ AN M T
959999&)66666966‘;5
Foreign
$25 or less

$26 - $50
20%

29%

N/A
12%
Varies $51 - $100
4% 14%
$101 or more
22%

Annual Report Filing Fee by Surrounding States

Domestic

Annual Report Filing Fee - Profit Corporation

Foreign

Attachment 2(B)
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Secretary of State

New Mexico
Arizona**
Michigan

South Carolina
Montana
Hawaii
Kentucky
Arkansas
Colorado
Mississippi
North Carolina™*
California
Utah
Wisconsin
Nevada
Indiana
Ohio
Alabama
Georgia
Idaho
lowa
Louisiana
Maryland
Minnesota
New Hampshire
Oklahoma
Oregon
Rhode Island
Tennessee
Virginia
West Virginia
Wyoming
Missouri
North Dakota
Connecticut
New Jersey
Pennsylvania
South Dakota
Vermont
Alaska
lllinois
Kansas
Maine
Washington
Delaware
Massachusetts
Nebraska
New York
Washington D.C.
Texas
Florida

** Fee Varies; N/A indicates no filing required.

Domestic

N/A
$10.00
$10.00
$10.00
$20.00
$25.00
$40.00
$50/00
$50.00
$50.00
$50.00
$70.00
$70.00
$70.00
$75.00
$90.00
$99.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$105.00
$110.00
$120.00
$125.00
$125.00
$125.00
$125.00
$150.00
$150.00
$165.00
$175.00
$180.00
$200.00
$200.00
$200.00
$200.00
$220,00

$200
$400

Minimum Initial Filing Fee by State

$600

$750.00

$800

$1,000.00

$1000

New Mexico
Arizona™*
Michigan

South Carolina

Montana

Hawaii

North Carolina
California

Utah

Nevada
Wisconsin
Indiana

Kentucky

Ohio

Colorado

Idaho

lowa

Maryland
Minnesota

New Hampshire
Rhode Island
Virginia

Wyoming
Missouri

North Dakota
Connecticut

New Jersey
South Dakota
Vermont
Alabama

Alaska

lllinois

Louisiana

West Virginia
Kansas
Washington
Delaware
Massachusetts
Nebraska
District of Columbia
Georgia
Maine
Mississippi
New York
Pennsylvania
Oregon
Arkansas
Oklahoma
Tennessee
Texas
Florida

Foreign

N/A

$10.00

$10.00

$10.00

$20.00

$50.00
$50.00
$70.00
$70.00
$75.00
$75.00
$90.00
$90.00
$99.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$105.00
$110.00
$120.00
$125.00
$125.00
$125.00
$150.00
$150.00
$150.00
$150.00
$150.00
$165.00
$180.00
$200.00
$200.00
$210.00
$220.00
$225.00
$250.00
$250.00
$250.00
$250.00
$275.00
$300.00
$300.00

o o
Te] o
Al 19]
&“ &+

$750

16
14
12
10

Number of States
[oe]

onN MO

MT

uT
NV
ID

$600.00 WY
$750.00

ND
SD
KS
NE

$1,000.00

$1000

Initial Filing Fee - Limited Partnership

Domestic

Initial Filing Fee - Limited Partnership

Initial Filing Fee Comparison

N/A [»

N/A
2%,

$0

$10
$20
$25
$40

$50 or less
16%

Varies
4%

$90

$99
$100 (D
$105
$110
$120
$125
$150
$165
$175
$180
$200

Domestic

$101 or more

37%

$50

Initial Filing Fee by Surrounding States

Initial Filing Fee Comparison

Domestic
$70
$75
$100
$110
$125

$100

$150

$220

$51 - $100
41%

$750
$1,000
Varies

16
14
12
10

8

oON MO

MT
ut
NV
CO
ID
WY
ND
SD
KS

$200 NE

$200

$150

$51 - $100
31%

$200
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Vil

Annual Report Filing Fee - Limited Partnership

Secretary of State
Minimum Annual Report Filing Fee by State Annual Report Filing Fee Comparison
Domestic Foreign Domestic Foreign
Alabama | N/A Alabama | N/A 20 20
Alaska | N/A Alaska | N/A o 18 18
Arizona N/A Arizona N/A Qo 16 16
Michigan | N/A Arkansas | N/A S 14 14
Mississippi | N/A Florida | N/A HCQ 12 12
Missouri | N/A Michigan N/A O 1o 10
Montana | N/A Mississippi N/A o) 8 8
Nebraska | N/A Missouri | N/A -g
New Hampshire | N/A Montana N/A 5 6 6
New Mexico | n/A Nebraska | N/A z 4 4
North Carolina | N/A New Hampshire | N/A 2 2
Ohio | N/A New Mexico | N/A 0 0
Rhode Island | N/A North Carolina | n/A 88322838383 RI88388 8838322838383 1838831L2888
South Dakota | N/A Rhode Island N/A
Vermont N/A South Carolina N/A - .
Wisconsin | N/A South Dakota | N/A Annual Report Filing Fee Comparison
Idaho |$0.00 Vermont N/A . .
Minnesota | $0.00 Wisconsin N/A Domestic Forelgn
NeHwa\\Z)arliL %%%% Minnledsert;> 2888 325 or less $26 -o$50 $50 or less
Colorado | $10.00 Hawaii | $5.00 28% 16% 41%
Arkansas $15.00 New York $9.00
Kentucky $15.00 Colorado $10.00
Connecticut $20.00 Kentucky P $15.00
Indiana $20.00 Connecticut $20.00
Tennessee $20.00 Indiana $20.00 N/A
Utah $22.00 Tennessee $20.00 R 37%
California [ $25.00 Utah [ $22.00 $51 - $100
North Dakota $25.00 California $25.00 12%
West Virginia $25.00 North Dakota $25.00
Louisiana $30.00 West Virginia $25.00
lowa $45.00 Louisiana $30.00 N/A
Georgia $50.00 lowa $45.00 N
New Jersey $50.00 Georgia $50.00 34% $101 or more $51 - $100
Oklahoma $50.00 New Jersey $50.00 10% $101 or more o
Texas $50.00 Oklahoma $50.00 16% 6%
Virginia $50.00 Texas $50.00
Wyoming $50.00 Virginia $50.00 - .
Kansas $55.00 Wyoming $50.00 Annual Report Filing Fee by Surrounding States
Washington $60.00 Kansas $55.00 : :
Pennsylvania $70.00 Washington $60.00 Domestic Fore'gn
Maine $85.00 lllinois
Illinois $100.00 Maine m N/A m A
Oregon $100.00 Nevada sD N/A sD N/A
Nevada $150.00 Oregon $275.00 D N/A D N/A
Delaware $300.00 Delaware $300.00 $0 $0
Washington D.C. $300.00 Washington D.C. $300.00 co $10 CO  m® $10
Maryland $300.00 Maryland $300.00 ut $22 UT - S $22
Florida $500.00 Massachusetts $500.00 ND $25 ND B $25
) ] ]
Massachusetts $500.00 Pennsylvania $700.00 V'g $5$055 Vx\s( $5$055
]
8 8 8 8 8 2 3 N 3 NV $150 NV I 150
A A O A b A A $0 $40 $80 $120 $160 $0 $40 $80 $120 $160

N/A indicates no filing required. Annual Report Filing Fee - Limited Partnership Attachment 3(B)
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Secretary of State

Kentucky
Arizona
Arkansas
Colorado
Hawaii
lowa
Michigan
Mississippi
New Mexico
California
Montana
Utah
Nevada
Delaware
Indiana
Ohio
Alabama
Georgia
Idaho
Louisiana
Maryland
Nebraska
New Hampshire
Oklahoma
Oregon
Virginia
West Virginia
Wyoming
Missouri
South Carolina
Connecticut
Florida
New Jersey
North Carolina
Pennsylvania
Vermont
Minnesota
North Dakota
lllinois
Rhode Island
South Dakota
Kansas
Wisconsin
Maine
Washington
New York
District of Columbia
Alaska
Tennessee™
Texas
Massachusetts

** Fee Varies

Minimum Initial Filing Fee by State

Domestic

$40.00
$50.00
$50.00
$50.00
$50.00
$50.00
$50.00
$50.00
$50.00
$70.00
$70.00
$70.00
$75.00
$90.00
$90.00
$99.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$105.00
$110.00
$120.00
$125.00
$125.00
$125.00
$125.00
$125.00
$135.00
$135.00
$150.00
$150.00
$150.00

$165.00
$170.00
$175.00
$180.00

$200.00
$220.00
$250.00
$300.00
$300.00

$100
$200

$300

$400
$500

Hawaii
Michigan
California
Montana
Utah
Nevada
Indiana
Kentucky
Ohio
Colorado
Idaho
lowa
Maryland
Nebraska
New Hampshire
New Mexico
Virginia
Wisconsin
Wyoming
Missouri
South Carolina
Connecticut
Florida
New Jersey
Vermont
North Dakota
Alabama
Arizona
lllinois
Louisiana
Rhode Island
West Virginia
Kansas
Washington
Minnesota
Delaware
Washington D.C.
Georgia
Maine
Mississippi
New York
North Carolina
Pennsylvania
Oregon
Arkansas
Oklahoma
Tennessee™
Alaska
Massachusetts
South Dakota
Texas

Foreign

$50.00

$50.00

$70.00

$70.00

$70.00

$75.00

$90.00

$90.00

$99.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$100.00
$105.00
$110.00
$120.00
$125.00
$125.00
$125.00
$135.00
$150.00
$150.00
$150.00
$150.00
$150.00
$150.00
$165.00
$180.00
$185.00
$200.00
$220.00
$225.00
$250.00
$250.00
$250.00
$250.00
$250.00
$275.00
$300.00
$300.00
$300.00

o o
o o
A <
&+ L4

$350.00

$600
$800

Number of States

Initial Filing Fee - LLC

Initial Filing Fee - LLC

Initial Filing Fee Comparison
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Secretary of State

Arizona
Missouri
New Mexico
Ohio

South Carolina
Texas

Idaho
Minnesota
Mississippi
Colorado
Nebraska
Hawaii
Kentucky
Utah
California
Connecticut
Montana
Michigan
New York
Oklahoma
West Virginia
Wisconsin
Indiana
Louisiana
Vermont
lowa

Georgia

New Jersey
North Dakota
Rhode Island
South Dakota
Virginia
Wyoming
Kansas
Pennsylvania
Washington
Maine
Alabama
Alaska

New Hampshire
Oregon
Florida
Arkansas
lllinois
Nevada
North Carolina
Delaware
Maryland
Tennessee™
Washington D.C.
Massachusetts

Minimum Annual Report Filing Fee by State

Domestic

N/A
N/A
N/A
N/A
N/A
N/A
$0.00
$0.00
$0.00

) $10.00

$100.00

$138.75
$150.00
$150.00
$150.00

o
o
—
&+

** Fee Varies; N/A indicates no filing required.
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Foreign

N/A

N/A

N/A

N/A

N/A

N/A

N/A

$0.00

$0.00
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p $13.00
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Revenue Comparison

Secretary of State
Revenue Comparison
Total Business Revenue, LLC Revenue, and Corp Revenue
2009 (July 2008 - June 2009) $13,466,484.25 -
2010 (July 2009 - June 2010) $13,720,582.11 1.85%
2011 (July 2010 - June 2011) $13,920,567.37 1.44%
2012 (July 2011 - June 2012) $15,192,890.03 8.37%
2013 (July 2012 - June 2013) $15,047,541.96 -0.97%
2014 (July 2013 - June 2014) $16,014,825.41 6.04%
2015 (July 2014 - June 2015) $16,896,221.74 5.22%
2016 (July 2015 - June 2016) $17,219,471.08 1.88%
2017 (July 2016 - June 2017) $18,388,558.42 6.36%
2018 (July 2017 - June 2018) $19,247,902.32 4.46%
Total Revenue Comparison
Total Business Revenue, LLC Revenue, and Corp Revenue
$20,000,000 4.46%
$15,000,000
1.85% 1.44%
$10,000,000
$5,000,000

Fy 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Revenue Comparison Attachment 5
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Secretary of State

Wyoming consistently ranks among the most preferred states in the nation to form a business.

Ranks First As Most Business Friendly Tax Climate — Source: Tax Foundation 2015-2018
(#2 South Dakota)

s No corporate income tax
No individual income tax
= No gross receipts taxes
Low sales tax

#1 Best State to form a Limited Liability Company or Corporation — Source: MAXFilings — 2018
(#2 South Dakota)

* Formation Fees

e Annual fees & filings
e Legal & court system
* Investors

* Business Tax Climate

Second Best State to Start a Business — Source: GoBankingRates.com — 2017
(#1 South Dakota)

»  Business Tax Climate

* Rate of new entrepreneurs
* No corporate income tax

» Below-average cost of living

Third Best Business Climate — Source: U.S. Chamber of Commerce Foundation — 2015
{#1 South Dakota)

» Economic Performance

e Transportation & Trade

s |nnovation & Entrepreneurship
* Business Tax Climate

Attachment 6



8/8/2018 Wyoming | State Businass Tax Climate Index - Tax Foundalion

9 TAX FOUNDATION

2018 STATE BUSINESS
TAX CLIMATE INDEX

#1 WYOMING

Wyoming
Rank Score
Overall Rank 1 o) 7.82
Corporate Taxes ) 1 (+8) 10.0
Individual Taxes 1 (+8) 100
Sales Taxes & (13) 6.19
Property Taxes 34 (+a) 4.76
Unemp. Insur, Taxes 33 (-3 4,75
Neighboring States Top States Bottom States
#1 Wyoming #1 Wyoming #50 New Jersey
#2 South Dakota #2 South Dakota #49 New York
#6 Montana #3 Alaska #48 California
#8 Utah #4 Florida #47 Vermont
#18 Colorado #5Nevada #47 District of Columbia
#20 Idaho
#25 Nebraska
.
The Tax Foundation is the nation’s leading independent tax policy
TAX FOU NDAT ION research organization. Since 1937, our principled research, insightful
e analysis, and engaged experts have informed smarter tax policy at the
1325 GStNW federal, state, and local levels. We improve lives through tax policy
Suite 950 research and education that leads to greater economic growth and
Washington, DC 20005 opportunity.

Copyright 2017 Tax Foundation | Facebook | Twitter | Privacy Palicy

hitps:/statetaxindex.org/state/wyoming/ in



MAXFilings"

Incorporate with Confidence

10 BEST STATES TO FORM AN LLC OR CORPORATION

1. ¥fyoming

Unempioyrent. 4 0% (23rd - ted witn Tezas |
Corporzie ta rata e

Stlestax rate 3 00%

Incividual Income Lex rats: [

]

As the highest-raied 3:a'a In the naiicn for bugingss (ax renciness yst again
Wyomning Is one of handhal of statas with no incoma of corporaty tax whasoever. But
vl other states that da net tax incorne chocse instesd Lo tax saiey heawly. Wyoming
Hoas not

3. Ataska

=,

Alaska's high total revenue per capiia imastly takan kom oil an4 gas companias) s
oftsat by no Incoma tazes and no sales tax {the cnly stata o co this). as wellas &
strong siate sconomy The dovnside Is that Amesice's Las] Frontier has b higher than
Rvirage Unarploymient rale

Unerrpioymant: 7.2% (5151 - the hghast)
Corporate tax rate. 5.3%

Salwataxrate 0%

Incividual Insoma tax rate: 0%

P

5. Nevada

Unamploymnaent: 4.9% {45t - Led with Arizona)
Corporale tax rate: 0%

Sales ax rale. 6.85%

Individual income {ax rate: 0%

L)

A sizable chunk of the Nevada's revenus comes from taxes on gamsing and high
salwy tax Inreturn, the SEvar State cossnt coliect any individual or compaorate incame
taxas and |s thersiore ong of the Cheapest sials to incorporata in

7. New Hampshire

» Unemployment: 26% {2nd - tad with North Dakota)
= Corporale tax rate B.2%
« Sa'estaxrate 0%

« indhidusl inceme tax rate: 5%

Iow Hampshire 1 the only state other than Tennesses that restrcts perscnat ncoms
18xes 1o just Inferest and diviaends, mckiag ninth in the nation for Inchvicusl Incama
policy end second for sales 1ax poley. Havever the state has the thisd highest praperty
tax ratw of 2oy siate, &t an aversge eTective rete of 2.05%.

2. Souith Dakoly

» Unemployment 3.4% (14th - ted with Kansas and
Tanriesses))

« Corporate lax rete. 0%

+ Salas ax rate’ 4. 50%

= inchidualincome tax rate: 0%

Souh Bancta hea ro corporats of Ktyidus! Incoma tax, halping it cansistently rank
Pt T4 3pCt ysar after ysar since 2005 The ondy major 1ax in ire hount
Rushrrors Stalas thal is above the national Bveraga Is the sinie's property tax which
Buareges 1.36%

4. Florida

« Unernployment: 3.9% (22na)
= Corporaie fan rate. 5.5%

+ Sales faxraie: 6.00%

+ Indhidual Inceme tax rate: 0%

Tha Sunshing State has no ingivicusl incoma tax, a refatively ke fiat corperate tax
raie, and B number of tax dechuictions ihat alow nearly half of ihe siate’s businesses (o
Bvekd hoving to pey taxes eliogather.

6. Montana

= Unamployment: 4.1 (25th - bed with Kentueky,
QOutshoma and Oregen)

« Coporate tax rete £.75%

« Sslas tax rete; 0%

« Indvidusd Incama tax rate: 8.5%

1iontana has one of e knwvest property thres In the entire country—0 B7% of median
home velus—as wal a3 has a fat corporate incoma Lax, with ol businesses paying
6.75% cf ol profts. The Traasure State doss have A personal Income lax, ranging from
1% {the 1Bin-dowwst rate) to 6. 5% (the 15th highest rate).

8. Utah

Unamployment: 3.1% (11th)
Corporale tox rale. 5%

Sales tax rate 5.95%
Inthvidual incema tax rate; £%

Uritke most of the high renking stales for their business climate, Ltah does levy taxes
In a1 major 132 areas. Hoevar, the stata recelved Good marks because its taxes «sme
ral high In any parbcutar sreo. Retative’y low unemployment asc helps beos! the local
wconomy. Busi sheu'd elsa ider leal thxas in addtion to state sele tax. os
lscal tax rates van tack on up to 3 0% extra




@ Indiana

« Corporate tax rate: £%
= Seley tax rzie 70%
s Individual incoma tax rate: 3 23%

Since the passing of egisiation adopted in 2011, Inciana has siowly Incruased on the
Business Tax [nclex sach ysar by kanring s corporate Income tax rats. Further
reductions are planned through 2022 with a schecule phase down to 4.9 percent
indlana also ranks weR on the indax In preperty taxes. unemployment Insurarnce. sales
1ax_ anrxd individual incoma tax.

10. Oregon

« Unerrployment. 4 1% (25 - bed with Kentucky, Montans
ond Cklahoma)

« Corporate tax rate 7.60%

« Sales tax rate: 0%

« Inclividual income tax rte; 8.3%

Oregon actirally ranks low on tha istem po'e for its high corporats tax rate. Ingnidual
income tax rate. and unemploymant insurance rete. Howevar, ihe state’s lazk of sales
tax Just barsly pushaes the Basver State into the top ten



[€l8]BankingRates

The Best and Worst States to Start a Business

Each state has plusses and minuses for businesses.

]
By John Csiszar September 20, 2017 401k 101

2. Wyoming

As befitting its No. 2 position, Wyoming ranks No. 1 in both business
tax climate and the rate of new entrepreneurs. It owes much of its tax
ranking to the fact that it has no corporate income tax. The state also
enjoys a below-average cost of living, a high GDP of $58,821 and a
high percentage of small business employees.
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